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President’s Corner





Let me begin by welcoming everyone back from the Holiday season.  Hopefully, everyone had a safe and enjoyable time.  Now all we have to do is figure how much was tax deductible and how we are going to pay for the rest.





	Down to business. For those who may not know already your board of directors finally let Jim East ‘67 give up the stick as President in November.  I know you all will join me in thanking him for his enthusiastic and steady leadership.  He is largely responsible for our continuous growth.  With his permission I intend to continue to look to him for guidance and judgement.  In fact, as you will see in this newsletter, he has stepped forward to set up the program for our January meeting.  From what he has told me it should be well worth attending.





	In fact, the January meeting is a date you should put on your calendar for two reasons.  Ed Hoffman ‘74 will also be giving a short presentation on a proposal titled the “virtual corporation” to broaden the scope of the Society activity and provide an additional level of support to the membership.  From the discussions amongst the board members this idea deserves our serious consideration.





	As Jim East ‘67 mentioned in his last letter, the Society is ten years old and has about three hundred members.  Your Board of Directors has spent a lot of time recently discussing where we should be going to better serve you and continue to grow.  To improve our communications and provide better focus on our activities we have established four vice president positions in the key areas and board members have stepped forward to lead the efforts.  Specifically, Jack Cole ’64 is now VP for Membership, Jim McWeeney ‘88 is VP for Communications, Holly Emrick Svetz ‘80 is VP for Programs and Ed Hoffman ‘74 is VP for Special Projects.  This should help the problem of always having to depend on the President as the only point of contact.





	Speaking of communications, we are also looking into the feasibility of establishing a Society Web page to further improve the communication within the Society.  Inputs and comments on this initiative are encouraged.  Please refer to the enclosed status report of this endeavor on page three of this newsletter.  Hopefully, by the January meeting I will be able to give you a further report on this effort.  Also, in this same vane your board sent Holly Emrick Svetz ‘80 to the last AFA Association of Graduates National Board meeting in an effort to look in to ways the Society and the Association can work together in areas of mutual interest.  I have asked Holly to provide a brief report on that event at the upcoming January general meeting.  Copies of the summary minutes from this conference will also be available.





	Before I close, I need to thank Ted Legasey ‘67 and his team of helpers for again doing a great job hosting the art auction.  For those who attended a great evening was had by all.  A little education, some great buys, great food and a lot of fun were the order of the evening.  For those who missed it I’m afraid you will have to wait two years until the next one.





	For my first newsletter to the membership, I am a little surprised at the number of issues I have raised.  It is by no means my effort alone but a concerted effort by your board to keep the Society moving forward and serving you the members.  As your new President I will try to keep the energy, ideas and variety of activities up.  To be successful, however, the Society needs everyone’s participation.  Whether attending a general meeting, networking with fellow members, providing ideas for activities or bringing the Society to the attention of other graduates, we all need to stay engaged.  Please take the time to provide me your thoughts at wclamont@abtechnologies.com)





Warren Lamont  ‘68


�
Next Meeting – What Investment Bankers Do & How to Work With Them


Thursday, January 22, 1998





	Bill Straw ’67 will be the featured speaker at our next general meeting regarding a very interesting and relevant topic in today’s business world.  Bill is Senior Vice President and Manager, Private Placements & Fixed Income, First Albany Corporate Finance and is responsible for the origination and placement of debt and equity with private investors.  He has been in the industry since 1981 and has raised over $3 billion in various structures of debt or equity financing for clients all over the country.





	The role of an investment banker is to arrange financing for clients – typically corporations – in the most cost effective way that meets their needs.  Other functions include advising on mergers and acquisitions, assisting in restructuring companies and providing other advice as needed.  Bill has and continues to work in all of these areas and has been involved in IPO’s, mergers and major corporate financial transactions totaling over $900 million this past year.  Recent activities involving Bill included the merger of the country’s two largest dairy cooperatives, structuring and funding a new finance company, and advising on the acquisition of Borden by a midwest-based client.  Historic activities have included development of two new “creative funding” techniques for housing and city finance, and rooming with Jim East ’67 while at the Academy.  





Prior to becoming an investment banker, Bill was an executive with mining and construction companies in Colorado, California and New Mexico, and prior to that was on active duty as a C-130 and T-37 instructor pilot for 10 years in the Air Force.      


********************





Our Last Event  -  Fifth Society Art Show and Auction


November 1997





	The Fifth Society Art Show and Auction was held on Saturday, November 22, 1997, at the National Wildlife Federation HQ in McLean, VA.  Ted Legasey ’67 deserves sincere thanks from everyone for putting together another fun evening, not to mention another financial success.  More than $30,000 worth of art was sold during the course of the evening, attended by approximately 150 Society members and guests.  Profits to the Society were about $2,300.





********************





Previous Event Report  -  Habitat for Humanity


October 1997





On Saturday, October 25, 1997 service academy alumni and friends in the Washington-Baltimore area once again volunteered to help local Habitat for Humanity chapters build residences in several stages of construction in Ann Arundel County, Baltimore and the District of Columbia.  Al Wurglitz ‘70, with help from Greg Woodhead ‘70 and Holly Emrick Svetz ’80, coordinated the Air Force Academy Society’s effort.  The Class of ’70 was well represented at the townhouse rehabilitation site in Baltimore as George Keys and family, Jerry Richman and Greg Woodhead worked on interior framing.  Two lawyers and an economist – not exactly Bob Villa, This Old House, types.  It’s fortunate that Sandy Terry was there to keep us safe!  It was gratifying work and working with other service academy grads and eventual townhouse occupants was an added bonus.
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